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(THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY ODUTSIDE INDIA.)
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IMPEX LTD

GREEN ASIA IMPEX LIMITED

(Formerly known as “Green Asia Impex Private Limited”)
CORPORATE IDENTIFICATION NUMBER: U10209AP2014PLC094995

(Please scan this OR Code to wew
s Red Hesring Prospeclas and
Abridged Prospacius)

Our Company was originally incorporated as a private limited company under the provisions of Companies Act, 2013 in the name of ‘Green Asia Impex Private Limited” pursuant to a certificate of incorporation dated August 5, 2014, issued by Registrar of Companies Andhra Pradesh.
Further, pursuant to a special resolution passed by the shareholders of our Company on September 9, 2025, our Company was converted Into a public limited company, and the name of our Company was changed from 'Green Asia Impex Private Limited' to "Green Asia Impex Limited’
and a fresh Certificate of Incorporation dated September 19, 2025 was issued by the Registrar of Companies, Central Processing Centre. For details of change in registered office of our Company, see “History and Certain Corporate Matfers™ on page 252
Registered Office: RS.No. 677/2A1, Unguturu(V) &{M), Eluru District, Vunguturu (West Godavan)- 534411, Andhra Pradesh, India.
Contact Person: Ganta Aswani Raju, Company Secretary and Compliance Officer;
Tel: +91 9908941785 | E-mail: cs@greenasiaimpex.com | Website: www.greenasiaimpex.com

OUR PROMOTERS: PASUPULETI VENKATA RAMARAO AND PASUPULETI MEENAKSHI

THIS OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“SEBI
ICDR REGULATIONS”) (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL

STOCK EXCHANGE OF INDIA LIMITED (NSE EMERGE).

INITIAL PUBLIC OFFERING OF UP TO [@] EQUITY SHARES OF FACE VALUE OF 10/- EACH ("EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X [®] PER EQUITY SHARE (INCLUDING
A SHARE PREMIUM OF ¥ [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO ¥ 6,010.00 LAKHS (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES OF
FACE VALUE 310/- EACH AGGREGATING UP TO ¥ 5,310.00 LAKHS BY OUR COMPANY (THE “FRESH ISSUE") AND OFFER FOR SALE OF UP TO [e@] EQUITY SHARES (THE "OFFERED SHARES™)
AGGREGATING UP TO ¥ 700.00 LAKHS COMPRISING OFFER FOR SALE OF [e] EQUITY SHARES BY PASUPULETI VENKATA RAMARAO AGGREGATING TO ¥ 370.00 LAKHS AND [e] EQUITY
SHARES BY PASUPULETI MEENAKSHI AGGREGATING TO ¥ 330.00 LAKHS (COLLECTIVELY “PROMOTER SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER
SELLING SHAREHOLDERS, THE “OFFERED SHARES”) (SUCH OFFER FOR SALE BY PROMOTER SELLING SHAREHOLDERS, THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH ISSUE, “THE
OFFER”). THE OFFER WILL CONSTITUTE [®]% OF OUR POST PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE SEE SECTION TITLED “TERMS OF THE OFFER”
BEGINNING ON PAGE 392 THE OFFER INCLUDES UP TO [e] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT AN OFFER PRICE OF X [®] PER EQUITY SHARE FOR CASH, AGGREGATING X [e]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS MARKET MAKER RESERVATION
PORTION LE. OFFER OF UP TO [e®] EQUITY SHARES OF FACE VALUE OF T 10 EACH, AT AN OFFER PRICE OF ¥ [e@] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO X [®] LAKHS IS
HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND NET OFFER WILL CONSTITUTE [®] % AND [®] % RESPECTIVELY OF THE POSTISSUE PAID UP CAPITAL OF THE COMPANY

OUR COMPANY, IN CONSULTATION WITH THE BRLM, UNDERTOOK A PRIVATE PLACEMENT OF 6,71,045 EQUITY SHARES OF FACE VALUE ¥ 10 EACH TO 6 ALLOTTEES AT A PRICE OF X 77 PER
EQUITY SHARE, AGGREGATING TO ¥ 516.70 LAKHS (“PRE-IPO PLACEMENT”), AS PERMITTED UNDER APPLICABLE LAW. THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT HAS
BEEN REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR, AND ACCORDINGLY, THE REVISED FRESH ISSUE SIZE AGGREGATES UP TO ¥ 5,310.00
LAKHS. THE PRE-IPO PLACEMENT DID NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE, AS DISCLOSED IN THE DRHP. OUR COMPANY HAD INTIMATED THE SUBSCRIBERS TO THE PRE-IP0
PLACEMENT, PRIOR TO ALLOTMENT, THAT THERE IS NO ASSURANCE THAT THE COMPANY WOULD PROCEED WITH THE OFFER OR THAT THE OFFER WOULD BE SUCCESSFUL AND RESULT IN
LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGE. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION HAVE BEEN MADE IN THE RELEVANT SECTIONS OF THIS
RED HERRING PROSPECTUS AND SHALL BE MADE IN THE RELEVANT SECTIONS OF THE PROSPECTUS.

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OFFERED/ ‘ WEIGHTED AVERAGE COST OF ACQUISITION##
AMOUNT (IN ¥ PER EQUITY SHARE)
Pasupuleti Venkata Ramarao Promoter Selling Shareholder Up to X 370.00 lakhs 3.33
Pasupuleti Meenakshi Promoter Selling Shareholder Up to ¥ 330.00 lakhs 3.33

*# As certified by M/s. Sreedar Mohan and Associates, Statutory Auditors, pursuant to a certificate dated September 17, 2026.

PRICE BAND: X 85/- to ¥ 90/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 8.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 9.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON RESTATED DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 8.05 TIMES AND AT THE CAP PRICE IS 8.52 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PRICE TO EARNING RATIO OF 16.92 TIMES FOR FISCAL 2026.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 48.49%.

BIDS CAN BE MADE FOR A MINIMUM OF 3,200 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER.

BID / OFFER

BID/OFFER OPENS ON: THURSDAY, SEPTEMBER 24, 2026
PROGRAMME BID/OFFER CLOSES ON: MONDAY, SEPTEMBER 28, 2026 ©

™ UPI mandale end time and dale shalf be at 5.00 p.m. on the Bid/Offer Closing Date.
The details of the Fresh Issue and the Post-Issue market Capitalisation of the Company, each at the Floor Price (385/-) and the Cap Price (3¥90/-), are given below:

Particulars At Floor Price of ¥85/- per Equity | At Floor Price of T85/- per Equity | At Cap Price of ¥90/- per Equity | At Cap Price of T90/- per Equity
Share - No. of Equity Shares of Share - Amount (% in Lakhs) Share - No. of Equity Shares of Share - Amount (¥ in Lakhs)
Face Value ¥10/- each Face Value T10/- each (Up to) (Up to)
Fresh Issue Up to 62,40,000 Up to 5,304.00 Up to 58,94,400 Up to 5,304.96
Offer for Sale Up to 8,17,600 Up to 694.96 Up to 7,72,800 Up to 695.52
Total Issue Size | Up to 70,57,600 Up o 5,998.96 Up to 66,67,200 Up to 6,000.48
Post-Issue Market Capitalization of the Company | Up to 2,16,98,945 Up to 18,444.10 Up to 2,13,53,345 Up 0 19,218.01

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are engaged in the sourcing, processing and export of frozen seafood and agri-commodities, with a focus on frozen shrimps and dried chillies. We supply our products to business-to-
business (B2B) customers, including importers, distributors and food processing entities, in domestic and international markets.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE"). FOR THE PURPOSE OF THE OFFER, THE DESIGNATED STOCK EXCHANGE
SHALL BE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE").

ALLOCATION OF THE OFFER

NOT MORE THAN 30% OF THE NET OFFER
NOT LESS THAN 35% OF THE NET OFFER
NON-INSTITUTIONAL PORTION NOT LESS THAN 35% OF THE NET OFFER

MARKET MAKER PORTION NOT LESS THAN 5% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND
ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED,
PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER (“BRLM").

In accordance with the recommendation of the Independent directors of our Company, pursuant to their resolution dated September 18, 2026 the above provided price band is justified based on the qualitative factors, quantitative factors and
KPI disclosed in the section titled “Basis for Offer Price” beginning on page 138 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA”") of primary and secondary transaction(s), as applicable, disclosed in
the section fitled “Basis for Offer Price” beginning on page 138 of the Red Herring Prospectus and provided below in advertisement.

QiB PORTION
INDIVIDUAL INVESTOR PORTION
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RISKS TO INVESTORS

For details refer to section titled “Risk Factors” beginning on page 25 of the Red Herring
Prospectus.

1.

Risk to Investors: Summary description of key risk factors based on materiality.

()  We derive a significant portion of our revenue from exports to China, which exposes us

i

to risks associated with economic, regulatory and geopolitical developments in China.
Any adverse changes in China may have a material adverse impact on our business,
financial condition and results of operations.

i)  We intend to utilize a portion of the Net proceeds for setting up the Proposed Seafood

Processing Facility at Chinnayagudem, Andhra Pradesh. We are yet to place orders
for the machinery for the expansion of the proposed seafood processing facility. Any
delay in placing orders or procurement of such machinery may delay the schedule of
implementation and possibly increase the cost of commencing operations

|) We operate in an environmentally sensitive industry and are subject to biosecurity risks
at shrimp farms, shrimp hatchery, landing areas, our processing and other facilities and

during the transportation of raw and processed shrimp, which could have a material
adverse effect on our business, financial condition and results of operations

(iv)  Ourbusiness is working capital intensive and dependent on external borrowings, and any

inability to meet our working capital requirements or service our debt obligations may
adversely affect our financial condition, cash flows and results of operations.

) If we are unable to optimally utilise our existing and proposed processing capacities, our
business, results of operations and financial condition could be adversely affected.

) We have had negative cash flows in the past and may have negative cash flows in the
future.

i) A significant portion of our revenue is generated from our limited number of large
customers and if we are unable to maintain our relationship with such customers or if
there is a reduction in their demand for our products, our business, results of operations
and financial condition will be materially and adversely affected.

lii) A significant portion of our revenue is derived from the sale of shrimps, and any adverse
developments in this segment may have a material adverse effect on our business,
financial condition and results of operations.

(ix) Our Company has a highly leveraged capital structure, which exposes us to increased

financial risks and may adversely affect our business, financial condition and results of
operations.

) A substantial portion of our current assets comprises trade receivables, and any delay
in collection or failure to recover such receivables may adversely affect our cash flows,
working capital and profitability.

(xi) Average cost of acquisition of Equity Shares held by the Promoters is as below:
Sr. Name of the Promoters No. of Average cost of Acquisi-
No. Shares held tion (in %)
1. |Pasupuleti Venkata Ramarao 75,72,198 339
2. |Pasupuleti Meenakshi 66,54,000 3.33
(X

ii)  The Offer Price at the upper end of the Price band is ¥90/- per Equity Share.
i)  Weighted Average Return on Net worth for Fiscals 2026, 2025 and, 2024 is 46.49%.

(xiv) The Price / Earning Ratio based on Diluted EPS for Fiscal 2026 for the Company at

the upper end of the Price Band is 8.52

2. Comparison of accounting ratios with Listed Peers for full financial year ended March 31, 2026:
Name of Company “"’;‘:;‘n';"[;}'“' Face Value (%) | Dilted EPS (z) | P/E(x)times | Ronw(x) | M® “:;:::1:;' K
Green Asia Impex Limited * [®] 10 10.56 [®] 46.43% 22.74
Peer Group
Apex Frozen Foods Limited 362.50 10 12.43 29.16 7.60% 16896
Kings Infra Ventures Limited 113.40 10 .59 1721 20.37% 39.47
Eszex Marine Limited 2037 10 463 4.40) 22 85% 26.25
“To be updated af Prospecius stage.
Notes:
1) Financial information of the Company s derved from Restated Consolidated Financial Informalion for Fiscal 2026,

2] Financial information for the Nisted industry peers mentioned above has been sourced from the Industry Repart titted “India Shrimp & Red Chiles
Export Potential Outiook fo 2030", issued in Septernber 2026 by Ken Research Privale Limited, and the annual reports/financial results of the respeciive
companies published on the websites of NSE/BSE, as applicabie.

3)  Clasing Market Price (CMP) is the closing price as on March 30, 2026 or issue price whichever /s later and s sourced from www.bsaindia, com/waww.
nseindia_.com as the case maybe. For our company, CMP = Offer Price

4) Basic and Dilvted EPS as reporfed in the annual report of the listed peer company as available for the Fiscal 2026

5]  PIE hgures for the peers fave been compuled based on the Closing Marke! Price (CMP), being the closing price as on March 30, 2026, sourced from
www bseindia.com [ www.nseindia.com as the case may be, diwded by Dilted EPS jan a consolidated basis, except where a pear publishes only
standatone fimancial staternenis).

6} Return an Net Worth (%) = Net profit after fax (loss after fax) atiributable to owners of the company. as restated [ Average Restaied Consolidated Net
worth as restaled as al fiscal iperiod end.

71 Net Assel Value per Equily Share (in T) = Net Woarth as per resiated consofidated financial Statements! number of equity shares outsianding at the end
of the fiscaliperiod end {post bonus effecis).

8)  For listed peers, NAV is computed as equily alinbutable to owners (tolal shareholder's equily) divided by the number of equily shares outstanding al the
end of the fiscal!pariod end

91 Net worth has been defined as the aggregale value of the paid-up equily share capital and all reserves crealed oul of the profits and securilies premium
account and debit or credit balance of profit and loss account, affer deducting the aggregate value of the accumulated losses, deferred expenditure and
miscelianeous expendifure not writlen off, as per the restaled consolidated balance sheet, but does nol include reserves crealed out of revaluation of
assets, minorfy interest , write-back of depreciafion and amalgamalion as on March 31, 2026 in accordance with Regufation 2{1){hh} of the SEB ICDR
Regufations, as amended

3. Industry Peer Group P/E ratio:

Particulars Rafio
Highest 2916
Lowest 4.40 I
Average 16.92 |

Noles:

1) Theindustry average has been calculated as the anthmelic average P(E of the peer set provided below under "Compansan of accounting ratios with Lisfed
Industry Peers”

2) PIE figures for the peers have been computed based on the Clasing Market Price (CMP), being the closing price a5 on March 30, 2026, sourced from
www bseindia.com [ wwwnseindia.com as the case may be, divided by Diluted EPS {on a consolidated basis, except where a peer publishes only
standalone financial slaterments)

4] The nnancial infarmation for the listed ingusty peers menbioned above has been souvced from the audited financial statements and audited financial
resulls of the respective companies for Fiscal 2026, as available on the websites of the Stock Exchanges.

4. Met Asset Value (NAV) per Equity Share (Face Value of 2 10 each)

Particulars NAV (2)
As at March 31, 2026 28.01
As at March 31, 2025 17.45 |
As at March 31, 2024 10.45 i
At Floor Price of % 85/- 44.93 i
At Cap Price of ¥ 90/~ 45 68
At the Offer Price* [®]

*To be updated al Prospeclus stage

1]
5.

Net Assef Value per Equity Share (in T): Net Worth at the end of the fiscal / period divided by fotal number of equiiy shares outsfanding at the end of the
fiscal [period (after bonus effect),

Key Performance Indicators (KP1s) of our Company:

(ur Company conflrms that it shall continue to disclose all the KPls included in this section on a periodic basis, at least once in a year (or any lesser perod
as determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the
complete utifisation of the proceeds of the Fresh Issue as per the disciosure made in the section titled "Ofyjects of the Offer”, whichever is later or for such
other duration as may be required under the SEBI ICOR Requlations. Any change in these KPIs, during the aforementioned period, will be explained by our
Company as required under the SEBI ICOR Regulations. Further, the ongoing KPIs will continue to be certified by a member of an expert body as required
under the SEBI ICDR.

Key Performance Indicator Unit Fiscal 2026 Fiscal 2025 Fiscal 2024
GAAP Financial Measures
Revenue from Operations (% in lakhs) 38.380.39 33.762.4 31,738.66
PAT (% in lakhs) 1,561.12 1.035.20 665.599 |
Non-GAAP Financial Measures |
a) Growth in Revenue from Operations Y-0-Y (%o} 13.68% G.38% 73.39% |
b) PAT Margin (%) 4.07% 3.07% 210% |
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¢) Eamings Before Interest. Tax, Depreciation and amortization (EBITDA) {% in lakhs} 22287 2074.18 1.734.82
d) EBITDA Margin %) 6.57% 5.14% 5.47%
a) Net Worth % in lakhs) 4,142 60 2 581.48 1,546.28
) Return on Equity (ROE) (%) 16.43% 50.16% 51.34%
gl Return on Gapital Employed (ROCE) (%) 19.69% 19.99% 18.85%
h) Debt-Equity Ratio Times 2.4 2.4 4.12
I} Warking capital ratio Times 1.16 1.13 1.08
6. Key Performance Indicalors in comparison o industry peers
Date of Date of Date ol
Transfer Transler Transler

F‘:;:" Unit |Green Asia| Apex Fro- | Kings Infra ,E““I Green Asia| Apex Fro- ‘g:g Essex “;:;' Apex Frozen | Kings Infra | Essex

Impex | zen Foods | Ventures Lim- Impex | zem Foods ~ Marine Foods Venlures | Marine

Limited™ | Limited** | Limited™ | . ", | Limited® | Limited u“"l'“'h I',. Limited uummml' Limited** | Limited** | Limited*
1. GAAP FINANCIAL MEASURES
a) Rey-
enue from | (¥1N | 40 00| 9311375 16,083.97| 6.060.26] 3376221| 81355.24| 1238212| a72247| 517 8041032 9.04115| 18150
Opora | xng | 3638039 S31137S| 16,083.07 | 6.069.26| 3376221 8138524 | 12.38212| 572247| 3173866 80410.32| 9.04115| 191502
figns
b} Profil in
AftorTax | ool | 156112| 388476 1.60050| 63735 108520 367.66| 129040 400.26| 66599 145993| 75598 22943
pan) | 2
2. NON-GAAP FINANCIAL MEASURES
a
Growth in
EE‘;:’;]“; (%) 1368% |  f445%|  2000%| samdw|  easm|  118%| ao5w|  odsa%|  7asowm|  2asvw|  dsdew| B16%
erations
Y-n-¥
r:;r';’g (%) s07%|  4dt%|  oosw| tos0w| zorwl  o4sm| dodpw|  to7sw| 2% 182%|  #asw| 11.08%
e
Earnings
Bafore
Interas], i
T Do- | o | 252207 585577 296386| 72631) 207418 2517.82| 2307986 65027| 173482 412450\ 142188| 30357
preciation
and amaor-
fization
(EBITDA)
d}
EBITDA | (%) 657%|  som%|  te43%| 1ors|  e14n|  n09%| 1emew|  17arw|  namw 513%|  15.73%| 15.85%
Marigin
;}n'"r‘fr[l JEJE} 414260| 5270923 86s527| a00552| 258148| 4944815| 705556| 157184 154628 4970560| 576358| 117158
f) Return
on Equity | (%) 643!  7e0%|  20a7%| 2285%| s5046%| 078%| Po13%| 2948%| 5134% nge%|  16.15%| 2171%
(ROE)
a) Return
E;E;}’;’Lﬂ ) | 1069%| 1058%| 17.44%| 1678%| 1ooom|  2s0%| 1750m| 1omt%| 1sesw|  4sem| 147w 1e01n
(ROCE)
h) Debi-
Equity | Times 2.4 0.01 091| 055 29 0,15 0.6 1,72 412 0.22 0.65 137
Ratio
i) Nt
E’:;i“é']g Times 116 5 46 18] 38 1.13 3.4 .44 2.4 1,08 1.01 1.84 122
ratio

*Financial Infarmation for Green Asia Impex Lirited is faxen from Restaled Financial Stalements and as cerlified by M/s. Sreedar Mohan and Associales (Firm
Registration No. 0127225), Statutory Auditors, dated September 09, 2026,

** Financial information for the listed industry peers mentioned above is presented on a cansolidated)standalone basis, as applicable, and has been calculated
o the same basfs as the KPIs of our Company. Such infermation has been sourced from the industry Report titled “India Shrimp & Red Chilles Export Poteniial
Outlook to 2030”7, issued in September 2026 by Ken Research Prvale Limited, and the annual reports/financial results of the respective companies published
ot fhe websites of NSE/BSE, as appiicabie,

1. Weighted average return on net worth for last 3 FYs:

For Year/Period Ended RoNW Weight
Fiscal 2026 46.43% 3
Fiscal 2025 50.16% 2
Fiscal 2024 51.34 % 1
Weighled Average 48.49%

Notes: -
1) Weighted average = Aggregate of pear-wise weighted RoNW divided Dy the aggregate of weights f.e. RoNW x Weight for each year | Total of weighls
2)  Average Refurn on Net Worlh (%) = Net profit after tax divided by Average of Net worth af the end of the pear and Net worth at the beginiing of the year

3)  “Nef worth” has been defined as the aggregate value of the paid-up eguity share capital and all reserves created out of the profits and securities prermium
account and delit or credit balarce of profit and loss account, after deducting ihe aggregale value of the accumufated losses, deferred expendifure and
miscefianeous expenditure mol writfen off, as per the Restated Consolidated Financial information, bul does not include reserves created out of revaluation
of assels, write-back of deprecialion amd amalgamation in accordance with Reguiation 2(1)(ht) of the SEBT ICDR Reguiations, as amended

8. The Weighted average cost of acquisition of all Equity Shares transacted in the last one year, 18 months and three years from the date of BHP is as

given below:
Cap Price is X' times Floor Price is 'X' times the | Range of acquisition price: Lowest
Period “"""“:i:;m’ﬁf'h ;?m Ihe Weighted Average | Weighted Average Costol | Price -Highest Price (in %) (post
i Cost of Acquisition ™ Acquisition ~ impact of bonus and split)
Last 1 year 65.80 1.37 1.28 15-77 |
Last 18 months 65.80 1.37 1.29 15-77
Last 3 years 17.48 5.15 4,86 3.33-77

~ As certified by Mis. Sreedar Mohan and Associates (Firm Registration No. 0127225), Statutory Auditors, pursuant fo a cerfificate daled September 17, 2026.

9. Disclosure as per clause (9) (K){4) of Part A to Schedule VI

A. The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities) excluding shares issued under ESOP
and issuance of bonus shares:

Price per share of our Company based on primary issuances of Equity Shares or convertible securities (axcluding Equity Shares |ssued under the ESGP
Schemes and issuance of Equity Shares pursuant to 2 bonus 1ssue) during the 18 months preceding the date of this Red Herring Prospectus, where such
igsuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company in a single transaction or muitiple transactions combined
together over 2 span of rolling 30 days ["Primary Issuances™). NIL

B. The price per share of our Company based on the secondary sale / acquisition ol shares (equity /convertible securities)
Price per share of our Company (as adjusted for corporate actions, including bonus issuances and split) based on secondary sale or acquisition of Equity
Shares or convertible securities (excluding gifts) where Promoters or members of the Promoter Group or Shareholders with special rights during the 18

months preceding the date of filing of the RHP where the acquisition or sale Is equal to or more than 5% of the fully diluted paid-up share capital of our
Company, in a single transaction or multiple transactons combined together over a span of rolling 30 days (*Secondary Transactions”) © NA

C. Price per share based on the last five primary or secondary transactions:

In case there are no such transactions to report under (A) and (B), then the Infarmation shall be disclosed for price per share of the Issuer Company based
on last 5 primary or secondary fransactions (secondary transactions where promoter / promoter group entities or shareholder(s) selling shares through
offer for sale in IPO or shareholder(s) having the right to nominate director(s) in the Board of the Issuer Company, are a party to the transaction), not older
than 3 years prior to the date of filing of the RHP irrespective of the size of transactions,

| el o | (A | S| oty e’ | YOS | ot | st i ¢ | 0, Ely
‘é*:}';‘_ija”" &l ?g;g:fi;f““”“” Cash 10.00 10.00 500 0.05 0.05 500
O |G O, || Bach 10,00 10,00 500 0.05 0.10 1,000
Tﬁrggg’ Furchase: Sosoncey | pan 45.00 10.00 24,647 11.00 1119 95,647
;EE?;;F ?;’ﬁ;:f;ﬂ nﬂﬂ""’“"dﬂw Gash 45,00 10.00 24 647 11.08 2228 50,294
e, |Bonus Gt than Cash : 10.00 1,00,586 : 22,28 1,50,882
E‘gpf&?“ T = PRI || Gasl 77.00 10.00 671045 | 51670 536.98 821,927
Weighted Average Cosl ol Acquisition- Primary Transactions (¥ per Equily Share) 77.00
Weighted Average Cosl ol Acquisition- Secondary Transactions (¥ per Equity Share) 14.77

Nortes:
1) The effect of Bonus fias been factored proportionately on the fast 5 transactions mentioned ahove.
2] The Nature of transactions mentioned above are excluging qut of shares.

3)  Alotments made to multiple imestors pursuant to a single private placement have been considered as one primary fransachion and have accordingly been
aggregated. In case of secondary transactions, each individual transfer of Equity Shares befween a fransferor and a transferee has been considered as a
separate fransacton, irrespective of whetler mulliple such translers were underlaken on the same date,

D. Weighted average cost ol acquisition, floor price and cap price:

Weighted average cost of
Types of transactions anzﬂll’lhn I pl:: Equlty Hm:ﬂ:ntﬂ.e. T | Issue nﬂnetﬂ.a.-r

Elﬂiﬂj El'r'l “-'II'}
Weighted average cosl of acquisition of primary / new issue as per paragraph A above Mk A MA
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph B ahove. NA — NA
Waighted average cost of acquisition of primary issuances / secondary transactions as per
paragraph C above
- Primary Transactions Primary: 77.00 Primary: 1.10 Primary: 1,17
- Secondary Transactions Secondary: 14.77 secondary: 5.76 | Secondary: 6.09

* As cerliffed by M/s. Sreedar Molan and Associates (Firm Registration No. 0127225), Statulory Auditors, pursuant to a certificate dated September 17, 2026.
E. The Otfer Price is [®] limes of the face value of the equity shares
The face value of our share is Z10/- per share and the Offer Price is of T [@] per share are [®] times of the face value. Our Company and Selling
Sharefolders in consuitation with the Book Running Lead Manager believes that the Offer Price of T [@] per share for the Offer is justified in view of the
above guantitative and qualitative parameters. Investor should read the abovernentioned information along with the section titled "Risk Factors™ beginning

on page 25 of the Red Herring Prospectus and the financizls of our Company as set out in the section titled “Resiated Financial Informabion” beginning on
page 278 of the Red Herring Prospectus.

ADDITIONAL INFORMATION FOR INVESTORS:

1. Details of undertaken pre-issue placements from the DRHP filing date - Our Company, in consultation with the BELM, undertook a private placement of
6,71,045 Equity Shares of face value ¥10 each to 6 alloftees af a price of ¥77 per Equity Share, aggregating to $516.70 lakhs ("Pre-IP0 Placement”), as
permitted under applicable law. The amount raised pursuant to the Pre-1PO Placement has been reduced from the Fresh Issue, subject to compliance with

ACartimied naxt page:.. |
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Rule 19(2)(b) of the SCARR, and accordingly, the revised Fresh Issue size aggregates up to T5,310.00 lakhs. The Pre-IPO Placement did not exceed 20% of
the size of the Fresh |ssue, as disclosed in the DRHP Our Company had intimated the subscribers to the Pre-IPO Placement, prior to allotment, that there is
no assurance that the Company would proceed with the OHer or that the Diter would be successhul and result in listing of the Equity Shares on the Stock
Exchange. Further, relavant disclosures in relation to such inimation have been made in the relevant sections of this Red Herring Prospectus and shall be
made In the relevam sections of the Prospectus..

2. Transaclion of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
the DRHP filing date: Nof Applicable

3. The aggregate pre-ofier shareholding and post offer shareholding of Promaoter/Promoter Group and additional Top 10 shareholders of the Company :

PITTE Seu Sy o ot Post-Offer shareholding as at Allotment
s, R Percentage of | At the lower end of the price band At the upper end of the
No. Number of | the pre- Offer (¥85/-) price band {¥90/-)
Equity Shares | shareholding | ™ Nymberof | Shareholding | Number of Equity | Shareholding
(%) Equity Shares (in %) Shares (in %)
Promolers
1 | Pasupuleti Venkata Ramarao 75721098 48.98% 71,40,198 3291% | 7162598 | 3354%
Z | Pasupuleti Meenakshi 66,54.000 43.04% 62,668,400 28.85% | geoogo0 | P9.46% |
Promoter Group '™ |
1 | PasupuletiVeera Venkata Satyanarayvana 203,160 1.31% 2,003,160 0.54% 2,035,160 0.595% |
2 | Pasupulet] Srinithya 2,03,160 1.31% 2,03,160 0.94% 2,03,160 0.95%
Additional top 10 shareholders (other than promoter and promoter groug)
1 |Bondada Raghavendra Rao 1,84.000 1.19% 1,84,000 0.85% 1.84.000 0.86%
2 | Yemparala Ramakrishna 1,29,870 0.84% 1,29.870 0.60% 1,29,870 0.61% |
3 | Prapada Chiti Veeranna 1.29 870 (.84% 1,29.870 0_60% 1.29.870 0.61% i
4 | Dongari Nagaraju 1.29.870 0.84% 1,29,870 0.60% 1,29,870 0.61%
5 | Anita Samdani 74,941 0.48% 73.941 0.34% 73,941 0.35%
6 | Tippireddy Swetha 73,941 0. 48% 73,941 0.34% 73,941 0.35%
|7 | Alivelu Suryakantha Kumari Tekumalia £4,935 0.42% 64,935 0.30% £4,935 0.30%
8 | Oxloop Consulting Private Limited 32,501 0.21% 32,500 0.150% 32,500 0.15%
8 | Venkateswarlu Gudipuri 1,500 0.009% 1.500 0.007% 1,500 0.007%
10 | Kranthi Teja Kaothapall 1,500 0.009% 1,500 0.007% 1,500 | 0.007%
11 |Thota Sivanarayana 1,500 0.0059% 1,500 0.007% 1,500 0.007% |
12 | Rambala Balaji 1,500 0.009% 1.500 0.007% 1,500 0.007%
13 | Vishnu Prakash Reddy Karri 1,500 0.009% 1,500 0.007% 1,500 | 0.007%

(1) Assurning full subscription in the Offer (Fresh Issue and Offer for Safe). The post-offer sharehoiding details as at alotment will be based on the actual
subscription and the final price shall be updaled in the Prospeclus, subject to finalzation of the basis of alloiment. Also, this lable assumes there is no
fransfer of shares by these shareholders betweean the date of this aoverfiserment and allofrment (i such transfer acour prior o the dafe of prospectus, if
will be updaled in the shareholding patiern in lhe Praspectus),

(2) The post-offer shareholding at the lower and upper ends of the Price Band has been computed assuming the Fresh [ssue 1s made af the Floor Price of
185 per Equity Share and the Cap Price of T90 per Equily Share, respectively, and after giving effect fo the Offer for Sale by the Sefling Shareholders.
Accordingly, the number of Equity Shares proposed o be issued pursuant to the Fresh Issue s 62,40,000 Equily Shares al the Fioor Price and 58 94,400
Equity Shares af the Gap Price. The post-Offer pard-up Equily Share capital has been computed by adding the Equily Shares proposed fo be issied
puirsuant to the Frash Issue to the pre-Offer paid-up Equity Share capital. The post-Offer shareholding of each existing Shareholder has been compufed
after deducting the number of Equity Shares, if any, offered by such Shareholder pursuant to the Offer for Sale. The percentage post-Offer sharefolding has
been calculated as the number of Equity Shares held by the respecitive Sharehofder alfer giving effect fo the Offer for Sale, divided by the toial posi-Offer
paig-up Equity Share capital at the refevant end of the Price Band, multiplied by T00.

BASIS FOR OFFER PRICE

The section ftitled “Basis for the Dffer Price™ on page 138 of the Offer Document has been updated with the above price band.
Please refer to the website of the BRLM i.e. www.indorient.in for the “Basis for the Offer Price” updated with the above price band.
(You may scan the QR Code for accessing the website of Indorient Financial Services Limited.)

AN INDICATIVE TIMELINE FOR THE OFFER IS SET OUT BELOW

Listing within T+3 days (T is Offter Closing Date)

Electronic Applications (Onling ASBA through 3-in-1 accounts) = Up to 5 pm on T Day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and
Syndicate UPI ASBA etc.) — Up to 4 pm on T Day.

Electronic Applications (Syndicate Mon-Retail, Non-Institutional Applications) — Up to 3 pm on T Day.
Physical Applications (Bank ASBA) — Up to 1 pm on T Day.

Physical Applications (Syndicate Non-Retall, Non-Institutional Applications of QiBs and Nlls) - Up o
12 pm on T Day and Syndicate members shall transfer such applications to banks before 1 pm on
T Day.

From Offer opening date up to 5 pm on T Day.

From Offer opening date up o 5 pm on T Day.

(m daify basis

Sequence of Activities
Application Submission by Investors

Bid Madification
Validation of Bid details with depositories
RBeconciliation of UPl mandate transactions

{Based on the guidelnes Issued by NPCI from time
fo tima):

Amang Stock Exchanges -Sponsor Banks - NPCI and
NPCI - PSPs/TPAPs ** - Issuer Banks;

Reporting formats of bid information, UP1 analysis
report and compliance timefing.

BRLM to submit to SEBI, sought as and when

LPI Mandate acceptance time TDay-5PM

Otfer Closure T Day- 4 PM for all Categories

Third party check on UP! applications On daify basis and to be completed before 9:30 AM on T41 day !
Third party check on Non- UP| applications On daify basis and to be completed beiore 1 PM on T+ 1 day !

Submission of final certificates.

-For UP! from Sponsor Bank

-For Bank ASBA, from all SC58s

-For syndicate ASBA UP| ASBA

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

Issuance of fund transter instructions in separate filas
for debit and unblock.

For Bank ASBA and Onling ASBA — To all SC5Bs

For UP1 A5BA — To Sponsor Bank

Cofporate action execution for credit of shares

UP1 ASBA - Before 09:30 pm on T Day

All SC5Bs for Direct ASHA — Before 07:30 pm on T Day
Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pm on T+1 day

Betore 9 pm on T+1 day i
Intimation not kater than 9:30 am on T+2 day.
Completion before 2 pm on T+2 day for fund transfer;
Completion before 4 pm on T+ 2 day for unfocking
intimation before 2 pm on T+2 day,

Completion before 6 pm on T+ 2 day

Filing of listing application with stock exchange and
issuance of rading notice

Publish allotment advertisemem

Before 7:30 pm on T+ 2 day

On the website of the Company, BRLM and RTA - before 9 PM on T+ 2 day.

In newspapers — on T+3 day but not later than T+4 day
Trading starts T+3 day
**P5SPs/TPAPs = Payrent Senvice Provigers/Third Party Applicalion Providers.

Submission of Bids (other than Bids from Anchor Investors):

Bid/Otfer Period (except the Bid/ Offer Closing Date)

Only between 10:00 am and 5:00 pm (Indian Standard Time (*IST"))
Bid / Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1

accounts) — For Individual Investors other than QIBs and Non-Institutional
Investors

Submission of Electronic Applications (Bank ASBA through Onling channeds
like Internet Banking, Mobile Banking and syndicate UP1 ASBA applications)
Submission of Electronic Applications {Syndicate Non-Individual
Applications)

Submission of Physical Application (Bank ASBA)

Submission of Physical Application (Applications of QI1Bs and Non-
[nsttutional Investors)

= =}

Submission and Revision in Bids

Only between 10:00 am and up to 4:00 pm 15T

Only between 10:00 am and up to 4:00 pm 15T

Only between 10:00 am and up to 3:00 pm 15T
Cnly between 10000 am and up to 1:00 pm 15T
Only between 10:00 am and up to 12:00 pm 15T

Modification / Revision / cancellation of Bids
Upward Revision of Bids by Individual Investors, QIBs and Non-Institutional | Onby between 10:00 a.m. an the Bid/Offter Opening Date and up to 4:00 p.m.
Investors categaories® |ST on Bid/Offer Closing Date
*UPI mandate end fime and date shall be at 5:00 pm on the Bid/Offer Closing Date
*Incividual Investars, QIBs and Non-insiitutional Investors can neither rewse their bids downwards nor cancel withdraw their Bids. On the Bid/Offer Closing
Dale, the Bids shall be uplgaded ot 4:00 p.m. 18T in case of Bids by Indiwidual Investfors, iBs and Non-instifutional imvestors.

Events Indicative Dates
Bid/Otfer Opening Date Thursday, September 24, 2026
Bid/Otter Closing Date Monday, September 28, 2026

T s =

Finalization of Basis of Allotment with the Dasignated Stock Exchange (T+1)

Intimation of Allotment’ Refunds/Unblocking of Funds from ASBA Account or UPI Id Linked
Bank Account (T+2)

Gredit of Equity Shares to Demat Account of the Allottees (T42)

Commencement of Trading of the Equity Shares on the Stock Exchange (T+3)

o

On or before Tuesday, September 29, 2026 |
On or before Wednesday, September 30, 2026 !
I
|

On or before Wednesday, September 30, 2026
On or before Thursday, October 01, 2026

.| Simple, Safe, Smarl | *appication Supported by Biocked Amount (SB4) is a better way of applyingto | oneory In Public
ASBA way of Application- | #ssues by simply blocking the fund in the bank account. For further details check No ch ; it
Make use of it!!! section on ASBA. 0 {:a :::; :il. g

LIPl-Now available in ASBA for all individual investors applying in public issues where the application amount is up to 500,000, applying
through Registered Brokers, Syndicate, DOPs & RTAs. UPI Bidders also have the option to submit the application directly to the ASBA Bank
(SCSBs) or lo use the facility of linked online trading, demal and bank account. Investors are required lo ensure that the bank account used
for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT nolification
dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2027 read with press release dated
September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any
subsequent press releases in this regard.

ASEA has to be availad by all the investors except anchor investors. UPl may be availed by (1) Indivigual Investors in the Retail Portion. (i) Noa-Institutional Investors with
an application size of up to [15,00,000 in the Non-Insfitutional Portion. For details on the ASBA and UP process, please refer o the datails given in ASBA form and abridgad
prospecius &nd zlso please refer fo the section “Offer Procedure” on page 472 of the Hed Herming Prospecius. The process is also available on the website of Association
of Investment Bankers of India ("A1B1") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the
websites of Stock Exchanges and can be obtained fram the list of banks that is displayed on the website of SEBI at Mips:/‘'www._sebi.gov.in/sebiweb/other/OtherAction. do
TdoRecognisedFpi=yes&intmld=35 and hiips:‘www.sebi.gov.in'sebiweb/other Otherdction. do PdoRecognisadFpi=yes&intmid =43, respectivaly as updated from time
to time. For the list of UP apps and barks five on IPQ, please refer {0 the link: www.sebi.gov.in. UP1 machanism may-apply through the SC5Bs and mobile applications
whose names appear on the website of SEBI as updated from time to time. Kotak Mahindra Bank Limited has been appointed as the Sponsor Bank for the Offer, in
accordance with the requiremeants of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLM on their respective email
|Ds as mentioned betow. For UP| related gueries, investoss can contact NPCI at the tol-free number: 18001201740 and mail 1a: Ipo.upi@npci.org.in. For Offer retated
grievance investors may contact: Indosient Fimancial Services Limited - Amina Khan (491 79772 12186) (Email Id. compliance-ifsl@indarient.in).
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In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional working days atter such revision of the Price Band,
subject to the total Bid/Offer Period noi exceeding 10 working Days. In cases of force majeure, banking strike or simifar circumstances, our Company in
consultation with the Book Running Lead Manager for reasons to be recorded in writing extend the Bid/Offer Period for a minimum of one working Day, subject to
the Bid/Offer Period not exceeding 10 working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated
by notification to the Stock Exchange by issuing a press release and also by indicating the change on the website of the Book Running Lead Manager and at the
terminals of the Syndicate Members and by intimation to Self-Certified Syndicate Banks ("3CSBs"), other Designated Intermediaries and the Sponsor Banks,
as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the
“SCAR") read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253(1) and 253(2) of the SEBI ICDR Regulations read with
SEBI ICOR [Amendment) Regulations, 2025, wherein not more than 20.00% of the iet Offer shall be available for allocation on a proportionate basis to Gualified
institutional Buyers (“QIBs") (the “QIB Portion™). Further, 5.00% of the QIB Portion shall be available for aliocation on a proportionate basis to Mutual Funds only,
and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid
Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the QIB Portion, the balance Equity
Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, the SEBI ICDR
Regulations read with SEBI ICDR (Amendment) Regulations, 2025, state that not less than 35% of the Met Offer shall be available for aliocation to Individual
Investors who apply for minimum application size, Not less than 15% of the Net Offer shall be available for allocation to Non-Institutional Investors of which
one-third of the Non-Institutional Portion will be available for alfocation 1o Bidders with an apphcation size of more than fwo lots and up to such lots as equivalent
to not more than ¥10.00 Lakhs and two-thirds of the Non-Institutional Portion will be avaslable for allocation to Bidders with an application size of more than
#10.00 Lakhs and under-subscription in either of these two sub-categonies of Non-institutional Portion may be allocated to Bidders in the other sub-category of
Non-Institutional Portion. Subject 1o the availability of shares in non-insttutional investors’ category, the allotment to each Non-Institutional Investors shall nat
be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate
basis in accordance with the conditions specified in this regard in Schedule XNl of the SEBI ICDR Regulations, 2018 read with the SEBI ICDR {Amendment)
Reqguiations, 2025. All Potential Bidders other than Anchor Investors are required to participate in the Offer by mandatonly utilising the Appiication Supported by
Blocked Amount ("ASBA") process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will
be blocked by the Self-Certified Syndicate Banks (*SCSBs") or under the UP| Mechanism, as the case may be, to the extent of respective Bid Amounts, Anchor
Investors are naot permitted to participate in the Oter through the ASBA process. For details, please refer o the chapter btled “Offer Procedure” on page 405 of
the Ked Herring Prospectus.

Bidders/Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may
be deemed to have authorized the Deposifories fo provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/ Applicants as
available on the records of the deposilories. These Demographic Delails may be used. among other things, lor unblocking of ASBA Account or for ather
correspondence(s) related to the OHer. Bidders/ Applicants are advised to update any changes to their Demographic Details as available in the records of
the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’
sole risk. Bidders/ Applicants should ensure that PAN, DP 1D and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and
Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D and Client 1D available in the Deposilory database; otherwise, the
Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneliciary accounl provided in the Bid cum Application Form
is active. Investors must ensure that their PAN is linked wilh AADHAAR and are in compliance with CBDT Notification dated February 13, 2020 and press
release dated June 25, 2021 read with press release dated September 17, 2021 and CBOT Circular No. 7 of 2022, dated March 30, 2022, read with press
release dated March 28, 2023, and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects
of our GCompany, see section tited “History and Certain Other Corporate Matters™ on page 252 of the Red Herring Prospectus and Clause |1l of the Memorandum
of Association of our Company. The Memorandum of Association of our Company is a material document for ingpection in relation to the Offer. For further details,
see the section titled “Material Contracts and Documents for Inspection” on page 457 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is imited and this liability is limited to the amount unpaid, if any, on the sharas held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on date of the Red Harring Prospectus, the Authonzed share Capital of the
Company is ¥ 26,68,00,000/- {Rupees Twenty-5ix Crore Sixty-Eight Lakhs only) divided into 2,66,80,000 {Two Crore Sixty-5ix Lakhs Eighty Thousand) equity
shares of face value of 210/- each. The issued, subscrbed and paid-up share capital of the Company before the Offer is 215,45.89,450/- (Rupees Fifteen
Crore Forty-Five Lakh Eighty-Nine Thousand Four Hundred Fifty only) divided into 1,54 58,945 (One Crore Fifty-Four Lakh Fifty-Eight Thousand Nine Hundred
Forty-Five) Equity Shares of face value of T10/- each. For details of the Capital Structure, see section fitled "Capital Structure” on page 84 of the Red Herring
Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memarandum of Association of the Company and the number of Equity Shares subscribed for by
thern at the time of signing of the Memarandum of Association of our Company, Pasupuleli Venkata Ramarao with 2,00,000 Equity Shares, Manikya Stankey
Pakalapati with 2,00,000 Equity Shares, Srinivasa Rao Gadde with 2,00,000 Equity Shares, Durga Rao Nippuleti with 2,00,000 Equity Shares, Mohan Naidu
Edara with 2,00,000 Equity Shares and Ravi Kumar Boddu with 2,00,000 Equity Shares aggregating to 12.00,000 Equity Shares of T 10/- each. For details of
the share capital and capifal structure of the Company see saction titled “Capital Structure” on page 84 of the Red Herning Prospectus.

LISTING: The Equity Shares issued through the Bed Herring Prospectus are propesed to be listed on the EMERGE Plathorm of National Stock Exchange of India
Limited (‘NSE EMERGE"). Our Company has received an 'in-principle” approval from the NSE EMERGE for the listing of the Equity Shares pursuant to letter Ref.:
NSE/LIST/6755 dated June 18, 2026. For the purposes of the Offer, the Designated Stock Exchange shall be NSE EMERGE. A signed copy of the Red Herring
Prospectus dated September 18, 2026, has been filed and Prospectus shall be delivered for filing with the ROC in accordance with Section 26(4) and Section 32
of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the
Bid/Ofter Closing Date, see section fitled "Material Contracts and Docurnants for Inspection”™ on page 457 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Offer is being made in terms of Chapter [X of the SEBI ICDR
Reguiations. The Red Herring Prospectus has bean filed with SEBI. In terms of the SEBI ICOR Regulations, SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEB! beginning on page
382 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF THE NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National
Stock Exchange of India Limited should not in any way be deemed or construed that the contents of the Offer Document or the price at which the equity shares
are offered has been cleared, solicited or approved by NSE nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer
Document. Investors are advised to refer to the Ofter Document for the full text of the Disclaimer Clause of NSE EMERGE on page 384 of the Bad Herring
Prospectus.

RISKS IN RELATION TO FIRST OFFER: The face value of the Equity Shares is T10/-, The Floor Price, Cap Price and Offer Price determined by our Company, in
consultation with the Book Running Lead Manager, on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process,
as stated under section titled “Basis for Offer Price™ on page 138 should not be considered to be indicative of the market price of the Equity Shares after the
Equity Shares are listed. No assurance ¢an be given regarding an active or sustained trading in the Equity Shares nor regarding the price at which the Equity
Shares will be traded atter listing.

GENERAL RISK: Investments in Equity and Equity-refated secunties involve a degres of nsk and investors should not invest any funds in this Offer unless they
can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully betore taking an investment decision in the Otfer.
For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved, The Equity Shares
have not been recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy or adeguacy of the
contents of the Red Herring Prospectus. Specific attention of the investors is invited to section titled “Aisk Faclors™ on page 25 of the Red Herring Prospecius.

CREDIT RATING: This being the offer of Equity Shares, no credit rating is raquired.
DEBENTURE TRUSTEES: This being the offer of Equity Shares, the appointment of debentura frustees is not required.
IPD GRADING: Since this offer is made in terms of Chapter [X of the SEBI ICDR Regulations, thers is no requirement of appainting an PO Grading Agency,

BASIS FOR OFFER PRICE: The Offer Price is determined by the Company in consultation with BRLM. The financial data presented in section titted “Basis for
(fer Price” on page 138 of the Red Herring Prospectus are based on Company's Restated Financial Statements. Investors should also refer ta the section titled
"Risk Factors™ and "Restated Financial Statemenis " on pages 25 and 278 respectively of the Red Herring Prospectus.

TRACK RECORD OF BOOK RUNNING LEAD MANAGERS: The BRLM associated with the Ofter has handled 13 SME public issue In the past three years oul of
which 4 issue closed below the Offer Price on fisting date.

ISSUER'S ABSOLUTE RESPONSIBILITY: The Company, having made all reasonable inguiries, accepts responsibility for and confirms that the Red Herring
Prospectus contains all information with regard to the Company and the Offer, which is material in the contest of the Offer, that the information contained in
the Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed
hersin are honestly held and that there are no other facts, the omission of which makes the Red Herring Prospectus as a whole or any of such information ar the
expression of any such opinions or intentions, misleading in any material respect.

REGISTRAR TO THE OFFER |

BOOK RUNNING LEAD MANAGER TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

N\ e :
Indorient GREENRSIA
BIGSHARE SERVICES PRIVATE LIMITED GREEN ASIA IMPEX LIMITED

INDORIENT FINANCIAL SERVICES LIMITED
Corporate OH. Add: B/505, Rustomjee Central
Park, Andher Kurla Road, Chakala, Mumbal —
400093, Maharashira, India,

Tel: +91-74772 12186

E-mail: compliance-fsl@indonent.in

Investor Grievance E-mail: wecare@indorientin
Website: www.indonant.in

Contact Person: Amina Khan

SEB! Registration No: INMODOO1 2661

CIN: U67190DL1993PLCOR2085

Ganta Aswani Raju,

Company Secretary and Compliance Officer

Registered Office: R5.No. 677247, Unguturu(V) &{M),
Eluru District, Ungutury (Wast Godavan)- 5334411, Andhra
Pradesh, India. | Tel: +91 99080941785;

E-mail: csigreenasiaimpex.com

Website: www.greenasiaimpex.com

Imvestors can contact our Company secretary and Compliance
tficer, the BRLM or the Registrar to the Offer, in case of any
pre-Offer or post-Offer related problems, such as non-receipt
of letters of allofment, noncredit of allotted Equity Shares in the
respeciive beneficiary account, non-receipt of refund orders and

Address: Office No 56-2, Bth Floor, Pinnacle
Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andherl (East),
Mumbai — 400093, Maharashira, India.
Tel: 022-6263 8200

E-mail: ipo@bigshareonting.com
Investor grievance email:
investor@@bigshareonline.com
Website: www bigshareonling.com
Contact Person: Aniket Seebag

SEBI Registration No: INROOOO01 385

epaper.financialexpresﬁ;mn'. .

nan-receipt of funds by electronic mode elc,

Availability of Red Herring Prospectus: Investors should note that investment in Equity Shares involves a degree of risk and are advised to refer to the Red
Herring Prospectus and the Risk Factors contained therein before applying in the Offer. Full copy of the Red Herring Prospectus is available on the website of
the Company at hittps.//greenasiaimpex.com/ipo-documents/, the website of the BRLM to the Offer at www.indorient.in and the websita of NSE at hifps://www
nseindia.com/companies-fisting/corporate-filings-offer-documents#sme_offer respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Green Asia
impex Limited, Telephone +91 9908941785, Corporate office of the BRLM: Indorient Fimancial Services Limited, Telephone: +91-7977212186 and at the
selected locations of the Self Certified Syndicate Banks; Registered Brokers; Designated RTA Locations and Designated CDPs participating in the Offer. Bid-
cum-application Forms will also be available on the websites of NSE EMERGE Platform and the designated branches of SCSBs, the list of which is available at
websites of the stock exchanges and SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submit the same to the relevant SC5Bs
at the specific locations or registered brokers at the broker centers or RTA or DP's. The SCSB's will block the amount in the aceount as per the authority contained
- application form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence,
there will be no need of a refund, For more details on the ASBA process, please refer to the details given in application forms and Red Herring Prospectus and
aiso please refer to the section titled "Offer Procedure” on page 405 of the Red Hemring Prospectus.

BANKERS TO THE OFFER / ESCROW COLLECTION BANK / REFUND BANK / PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: Kotak Mahindra Bank Limited
LINK TO DOWNLOAD ABRIDGED PROSPECTUS and RHP: https.//greenasiaimpex.com/ipo-documents/

Investor should read the Red Herring Prospectus carefully, including the section titled "Risk Factors™ beginning on page 25 of the Red Herring Prospecius
before making any investment decision. All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Red Herring Prospectus.

On behalf of Board of Direciors
Green Asia ImpexLimited

ad/-

Pasupuleti Venkala Ramarao
Managing Director

DIN: 00280599

Place: Tadepaligudem, Andhra Pradesh
Date: September 19, 2026

Disclaimer: Green Asia Impex Limited |5 proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions
and other considerations, 1o make an initial public offer of s Equity Shares the Red Herring Prospectus dated September 18, 2026 has been filed with the
Reqistrar of Companies, Vijayawada at Andhra Pradesh and thereatter shall file with SEBI and NSE. The Bed Herring Prospectus shall be availabie on the website
of NSE at hitps://www.nseindia.com/companies-listing‘corporate-filings-offer-documents #sme_offer and is available on the websites of the BRLMs at www.
indorient.in. Any potential investors should note that investment in equity shares involves a high degree of nisk and for details relating to the same. please refer
to the Red Herring Prospectus including the section titled “Risk Factors” beginning on page 25 of the Red Herring Prospeclus.

The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the “Securities Act") or any state secures laws
in the United States, and unkess so registerad, and may not be issued or sold within the United States, except pursuant to an exemption from, or in & transaction
not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.5, State Securities laws. The Equity Shares are being
isied and sold outside the United States in “offshore transactions' in rellance on Regulation *S" under the Securities Act and the applicable taws of each

jurisdiction where such issues and sales are made. There will be no public offering in the United States.
AdBaaz




